WCKING

CHAMBER of COMMERCE

MINUTES OF THE PLANNING, PROPERTY & RETAIL COMMITTEE MEETING
HELD ON MONDAY 10™ MARCH 2025

Present: Tariq Phillips Frank Perri John-Paul Jackson
Will Park Chris Lacey Franco Orlando
Richard Newsam Mo Ali

Apologies: Nigel Dickason Simon Cuckow Stefania Ginex
lan Lelliot Richard Taylor Tim Gridley
Tom Simpson Clare Charrett Steve Hall

ITEM DETAIL

APOLOGIES: The meeting was opened, and apologies noted.

2. INTRODUCTIONS:

¢ No new introductions.

e Tariq opened the meeting as Chair of this sub-committee.
3. COMMERCIAL & RESIDENTIAL PROPERTY:

¢ Commercial:
Richard Newsam reporting.
o Quadrant Court has completed.
o NatWest Bank Building up for let — 2 serious offers
Frank Perri reporting.
o Goldsworth Park trading estate, Kestrel Way, Woking has been purchased
Occupiers of industrial units on site looking to move.
o Tile Centre have bought a building
Mo Ali announcing:
o His own steak restaurant in Old Woking, Urban Carnivore is doing well.

¢ Residential:
Franco and Mo providing an update on the state of sales and lettings in Woking.

o Optimism of last month changed — sales are ok, but with more properties for sale for
this time of year than in the last 10 years, means market is changing from a sellers’
market to a buyers’ market. Buyers are getting more choice. Leaseholds are harder
to sell and take twice as long to get through as a freehold sale. Brand new flats
values are below what they paid in 2018.

The rental market has slowed down due to the potential for unfavourable market

conditions caused by the upcoming Renters Right Bill.

o More choice for buyers in the freehold market but this translates into easier for
buyers to drop out. It's a buyers’ market. Estate agents do not get paid on fall
throughs/aborted sales.

o Increasing number of Landlords trying to exit the market, but rentals still strong.

o The Renter Right Bill is still going through parliament, and there are concerns about
the number of broad-sweeping changes (such as eliminating no-fault evictions and
fixed-term assured tenancies).

o More private landlords looking to sell.




3con’t | e Architects/planners:

Will Park reporting.

o No new updates

o Still no market for bigger projects

o Planning system still causing delays.

o Cost of reports making development too expensive on larger projects e.g.
biodiversity reports (Chris Lacey interjecting and agreeing to say that was quoted
£38,000 just for a BMG assessment on mitigating harm to ecology.

4. RETAIL:

e JP reporting on Victoria Square and Wolsey Place- not many vacant retail units:

o Footfall up 20% in February.

o Supercuts open and is busy

o Export house — let by Collaborate who have sublet to Cap Gemini

o Export House — Hart Brown Solicitors have moved in.

o Trend is for smaller space but higher quality (offices)

5. PARKING & NEIGHBOURHOOD:

¢ Richard Taylor having sent his apologies with no news; Richard Field of the Executive
Committee sent a response from Councillor Will Forster regarding the continued closure of
Victoria Way. Having spoken with Sir Robert McAlpine to share the experiences of Woking
residents with them, Councillor Forster pursued the matter of compensation with them as
well as pressing them on their timeline to reopen Victoria Way. Currently, they plan to
reopen the road by Easter with a more permanent solution by summer; a timeline the
Councillor found to be wholly unacceptable and will continue pushing them on.

6. PLANNING:

e When sending his apologies, Tom Simpson reported that there isn’'t anything to update the
committee on regarding Planning or other Council matters, as not much has happened
since the last meeting.

7. MISCELLANEOUS

e Chris Lacey reporting.

o His company completed the sale of his site to a national developer

o May translate nationally and seems that PIc’s are gaining confidence in
housebuilding.

o Raising awareness of the MEND fund

o As trustee of the Lightbox pleased to report that they have succeeded in an
application for a grant for repairing, modifying and improving the building.

o There is also new cafe arrangement at the Lightbox and Chris would be grateful if
members/ staff members can be encouraged to visit and provide feedback on the
cafe (and, of course, the exhibitions if possible).

e Tariq reporting.

o The Executive are seeking additional members and please could attendees
consider joining.

o Please spread the word about Woking Means Business on 71" November 2025.
Stand sales are strong but we encourage more members to purchase stands.

8. NEXT MEETING: To be advised as soon as possible.




